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DRAFTED BY XMB: L G GUADAGNOLLMM 
APPROVED BY AF/C:LDJUNIOR 
XMB: C NORRIS 
EB/IFD/ODF:TPARKER 

113208 251444Z/53 

R251321ZMAY78 

FM SECSTATE WASHDC 

TO AMEMBASSY BRAZZAVILLE 

UNCLAS STATE 133128 

E.O. 11652: N/A 
TAGS: EFIN.CF 

SUBJECT: EXIMBANK FINANCING FOR OCB. 

1 . THE BOARD OF DIRECTORS OF EXIMBANK ON 5/1 1/78 AUTH- 
ORIZED A DOLLARS 1,700,000 CREDIT TO OFEICE CONGOLAIS DES 
BOIS TO FINANCE 42.5 PERCENT OF THE COST OE TRACTORS, 
GRADERS AND SKIDDERS EOR TIMBER HARVESTING OPERATIONS. 

2. TERMS CALL FOR THE BORROWER TO MAKE A CASH PAYMENT OF 
15 PERCENT OF THE COST OR DOLLARS 600,000. THE BALANCE OE 
42.5 PERCENT OR DOLLARS 1,700,000 WILL BE EXTENDED BY 
CITIBANK AND WILL NOT BE GUARANTEED BY EXIMBANK. REPAY- 
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MENT TO BE MADE SEMIANNUALLY OVER A PERIOD OF 4 1/2 YEARS, 
BEGINNING MARCH 15, 1979. EXIMBANK INTEREST RATE IS 7.75 
PERCENT. SECURITY REMAINS AS STATED IN EXIMBANK 
PRELIMINARY COMMITMENT DATED FEBRUARY 22, 1978. 

3. REQUEST EMBASSY ADVISE OCB OF THIS ACTION, WHICH WILL 
BE DETAILED IN COMMITMENT LETTER TO BE SENT TO BORROWER 
IN NEXT EEW DAYSTHROUGH AMEMBASSY. CHRISTOPHER 
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